
Financial Aid Glossary 
California College Promise Grant: 

Waives registration fees at the community college level. Applications accepted  
throughout the year. 

Cal Grant A: 
Cal Grant A awards can be used for tuition and fees at California public and  
private colleges as well as some private career colleges. To receive this Cal  
Grant, you need to be working toward a two-year of four-year degree. As of 2012, the 
maximum is $12,192 per academic year for up to two years. Eligibility based on high school 
3.0 GPA or 2.4 college GPA, and financial need.  

Cal Grant B: Fees/Tuition: 
Awards provide low-income students with a living allowance and assistance with  
tuition and fees. Most first-year students receive an allowance of up to $1,551 for books and 
living expenses. After the freshmen year, a Cal Grant B also helps pay tuition and fees in the 
same amount as a Cal Grant A. As of 2012, the Maximum award is $1,551 in the first year and 
then $12,192 + $1,551 in the second year. 

Cal Grant B: Stipend/Living Allowance: 
This award is for California Community College students only. As of 2012, the  
maximum award is $12,192. 

Cal Grant C: 
This award helps to pay for tuition and training costs at occupational career  
technical schools. As of 2012, the maximum award is $3,168. 

California Residency: 
You’re considered a California resident if you’re an unmarried student, under 18,  
and your parents have been legal California residents for one year prior to the  
year in which you are applying for financial aid: if you’ve lived for two years with a legal 
California resident, other than a parent; or if a parent is in the U.S. Armed Forces, Stationed in 
California and on active duty when you enroll. All married students, regardless of age, and 
unmarried students 18 or older, must establish their own residency.  

California State University Grant: 
This award is given by CSU campuses and is meant to cover full system wide  
fees (not total COA). 

Cost of Attendance: 
The total cost of college for the school year, including tuition, fees, books  
supplies, transportation, food, housing, personal expenses, and sometimes the  
rental or purchase of a computer; also known as the student budget.  

CSS/Financial Aid PROFILE: 
The financial aid application administered by the College Board often required by  
independent colleges and scholarship organizations to award private aid.  

Deferment: 
A postponement of up to three years in repaying a loan approved by your lender. 

Grant: 
Financial aid that doesn’t need to be repaid; usually based on financial need.  



Financial assistance offered and controlled by the individual colleges, such as  
alumni scholarships and endowments from private donors; also called university  
or college-based aid. 

Merit-based aid: 
Financial aid that is based on your own or your family’s income and assets; most  
government sources of financial aid are need-based.  

Need-based aid: 
Financial Aid that is based on your own of our family’s income and assets; most  
government sources of financial aid are need-based. 

Scholarship: 
Free money awarded based on grades, test scores, major, heritage or other  
criteria, but usually not financial need. 

Selective Service Registration: 
You must register, or arrange to register, with the selective service for military  
draft to receive federal student aid; applies to males born on or after january 1,  
1960, who are at least 18 years old, citizens or eligible noncitizens, and not currently on active 
duty in the Armed Forces. 

Student Aid Report (SAR): 
The report summarizing the information you provide on your FAFSA. 

The gap (unmet need): 
Remaining amount the student and/or family must meet (beyond EFC, if  
applicable) in order to attend the college this year.  

Total Award: 
Total Financial Aid package being offered to the student by the college or  
university. 

Total financial need: 
The remaining amount of student need to be addressed by the financial Aid  
Package offered by the college or university. 

University of California Grant: 
This award is given by UC campuses and is based on financial need and  
availability of funds. 

Verification: 
The procedure by which a college checks the information you report on the  
FAFSA, usually by requesting a copy of your (or your parents’) signed tax return. 

Work-study: 
If you’re offered Federal Work-Study as part of your financial aid package, your  
college will assist you in locating a part-time job on or off campus. If possible,  
you’ll be placed in work related to your studies or career plans, or in community service. You’ll 
earn at least the federal minimum wage.  
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